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TRADING IN STOCKS

FAIRLY STEADY

Railway Bonds Active with Wide
Fluctuations

SPECULATION VERY WEAK

VISIBLE SUPPLY OF GRAIN ON SAT-

URDAY

¬

LAST

llcno KansnH City and Omaha
Stock Markets Silver Lead

and Copper Government Bonds
Display Decidedly Increased Ac-

tivity
¬

Sapriir Raw and Refine-
dStadyOther Stocles and Bonds

NEW YORK March 2Trade in stocks
was steady today Sales of Sugar reached
the largest of any shares and the deals
in railroad shares exceeded those in com-

mercial
¬

by 2 largo majority A marked
depression In prices was noted at the
opening the contributing influences being
chiefly the news of the antiAmerican
demonstrations by the populace at Bar-

celona
¬

and other places in Spain and the
formal declaration of the Insolvency of
the Baltimore Ohio railroad Western
Union was depressed aextreme Hs per
cent on the theory that the bankruptcy
of the Baltimore Ohio would result In
the throwing of that stock upon the ma-
rket

¬

On the strength of denials of the
probability of such contingency a rally of
two points from Ihe lowest was made
There were also rumors to the effect that
51000000 of Us Western Union stock habeen secretly sold by the Baltimore
Ohio managemenit a year ago This storwas also delC by parties claiming
well Tho general list suffered
to the extent of 1llh per cent the In-

ternational
¬

shares grangers and Sugar
being most prominent The reactionary
movement was soon checked and a large
par of the loss was recovered The mar

again reacted on renewed firm
IPPSS in the sterling exchange market A
revival of strength was
midday on foreign and local commission
buying and covering by shorts The im-
provements were most important in the
high priced industrials the grangers
Louisville Nashville and a few of the
Epecialtics The general market proved
superior to the weakness in Tobacco but
developed weakness in the final hour and
sold off on liquidation Influenced by the
anticipation of prompt acton by the
ihmiRB nn the Hiihin resolu¬

lions Speculation left off wekIn tone
although the final rule
showed but slight decline as compared
with last weeks closing figures

Railway bonds were moderately active
with wide fluctuations in a few issueThe market was irregular in early delIngs but became strong late in the ses-
sion

¬

In sympathy with the rally in stocks
Northern Pacifies were exceptlontJly
strong and active and goosupport waevident in Atchison

Government bonds displayed decidedly
iirreased activity ait expense of values
The declines were however not material
The aggregate sales were 503000

Money on call easy 34 per cent latoar 3 closed SSTSMt per cent Prime
mercantile paper Sgaii per Sterling
exchange firm with actual business in
banker bills at 4S744S8 for demand
and 48Wi514S7 for sixty days Posted
yates 487r 4SS½ and 49 Commercial
bills 4SS Bar silver 6SS Silver certifi-
cates

¬

08 4565 4-

VISIBLE GRI-N SCPPLY
New York March 2The visible supply

of wheat Saturday February 29 acom-
piled

¬

by the New York produce exchange-
is afollows Wheat 64089000 bushels de ¬

crease 921XXX corn 130SSOOO increase 1 20 oats 7001000 increas 83000 rye
decrea 34000 barley 1927000 de-

crease
¬

23 0
NEW YORK GENERAL MARKETS
NJW York March 2 Flour Receipts 22

SOO exports SOOO barrels market steady
and active locally but only trade brands
of winters wanted and spring patents
were dull city mill patents 430S455 city
mill clears 415tg 423 Minnesota patents
3 oOS375 winter patents 3903T400 winter
grades 2302Co

VheatReips 90 Spot dull No 1

Options avacesharply early in the day on loss
lion bushels In the Minneapolis elevator

I ilre small worlds shipments local andI

Wall street buying cold weather west
and firm cables later cables lost i all
under selling prompted by aincreaon
ocean pass small Eng-
lish

¬

and lack of export demand
dosed 8Vi net lower No 2 red Marchl

75WT6 closed 7514 May 7 111674
Closed 733

HopsWestay-
retoleuDulirECoppSte brokers 1 exchange 1I2LeadSteady brokers 1 exchange

3232SiverplatcsWea-
kSpelerQuiet options opened quiet and

unchanged to 5 points decline ruled in ¬

active and featureless closed dull at 5
poInt net advance sales 4250 bags in ¬

March 12616Spot coffee No7 13i13
Mild quiet Cordova 1617iSugar Raw anrefined steady

SAN FRANCISCO WHEAT
Sat Francisco March 2 Wheat Quiet

December L134 May 115 Cleared 529

cents 1letC-

HCAGO GENERAL MARKET
The leading futures ranged as tolow-
sWHATNo2

I

Open High I Low I Close
i Iach 66Y 66 6 I65

May IE 6 6 Im
June 86 GyJuly 16 161

CORNo2
I Open I High I Low I Close

March i i

May 13051 30s 3o
July 31 314 130 31
Sep 134 3 13 132 =

4

t OATSNo2
I Open I High I Low I Close

3Larcht I

May 2l 12H5 21 21
July 21 21 2l 21 4Sep 21 21 s 2 21

3 l1SS PORKPer barrel
I Opn I High I Low I Close

March 97O57Th63May iL5 98 9iI 9EO
July 1 99510r

10 lbsILDPer
I Open I High j Low I Close

July 56 562 ½ 5624
3Iay t 55 55 155 5i1IlIach 53 53 53SHORT RIBSPer 10 lbs

I I Ope I High I Low I Close
March j c 503 4971 I 502
May 2 520 5l2 517 ½
July 53 53 52 52

Cash quotatonwere afollows
FlourFirWheat 2 sprIng 65ff66 No 3

spring 6373 No2 red 696UiCornNo 222fOats No 2 2 white f o b
2121 No 3 white 2921-

RyeNo 2 4-

0BaleNo 2L nominal No3 2737
loFlax SeedNo 1 STimothy SeePrIme 355360

Mess barl 962 ½ g970
F Lard Per 100 pounds 53Sg533

Short Ribs Ooe 505510
ShotdcDr boxed 44boxed 55Shor ClerSideWbishDltler finished goods per

l galon 12-
ff I Bee I

f

Ship

f Four barrels I SOOO 6000

bushes 40000 89000
k1 Com 28000 141000

t Oats bJshels 143400017200-
0HyF bushels 1 7000 SOOO

Barley bushels 52000 31000-

tfteQ produce exchange today the

f
4

f

butter market was firm dairy 818creamery t jTkyij72Egss Steady fresh 910Cheese quiet 9 10U
THE TREASURY

Washington March 2Todays state ofthe condition of the treasury Availablecash balance 262707006 gold reserve 123
9

CHICAGO LIVE STOCK
Chicago March 2 Cattle Active de ¬

mand for good lots at an advance of about
lOc and a good business was transacted
sales of native steers to shippers and ex-porters

¬

being largely at 375425 cows and
heifers 215315

Hogs There was a good local and ship ¬
ping demand today and pricewere strong
to 5c higher sales ranging at 370395 for
common to prime droves with saleslargely at XJ392½

SheepThe demand was only moderate
price largely lOc lower Com-

mon
¬tchoic droves were saleable at 230

365 sles being chiefly at 300350 for
natives westerns Lambs were in re¬

quest at SSOgJoO

KANSAS LIVE STOCKCITKansas City March 2 Cattle Receipts
2000 shipment 9 Top grades steady to

steady Texas steers
240355 Texas cows LSO2 65 beef steers
300420 native cows 140350 stockers
and feeders 200350 bulls 215310

Hogs Receipts 2600 shipments none
Market strong 5 cents higher Bulk of
sales 350375 heavies 350370 packers
3673SO mixed 3 Xr375 lights 3653SO
yorkers 3753SO pigs 360370

Sheep Receipts 1100 shipments 3200
Market slow but steady lambs 360435
muttons 240360

OMAHA LIVE STOCK
Omaha March 2 Cattle Receipts SOO

Market steady native beef steers 340i
410 weter steers Texas steers28037cows and 50340 can
ners 150240 stockers and feeders 2W375 calves 300525 bulls stags etc
i320-

HogsReceipts 1000 Market 5c10c
higher heavy 370375 mixed and light

pigs 350370 bulk 370375
SheepReceipts 100 market firm natives

273 340 westerns 265325 common and
stock sheep 200300 lambs 350425

FOREIGN FINANCES-
New York March 2The Evening

Posts financial cablegram The stock
markets were irregular and rather dull
Americans opened flat on the Baltimore

Ohio receivership and fell below parity
then rallied and then declined on the New
York opening prices and finally closed a
trifle better The various Issuing houses
here of B O bonds assure stockholders-
of their interests being protected and
Speyers announced a readiness to buy the
August coupon of the 5 per cent bond of
1325 The default today on the 6 per cntbonds however gives a nasty blow
American bond market for as it was said
today no sooner do the public here begin-
to buy bonds than a blow comes either in
a fresh receivership an outburst of jingo¬

ism or a silver agitation
Kafr are better on the political status

much interest in the city atthe details of the naval programme to
in parliament tonightannounce

Pars Berlin markets were quiet

I LIVERPOOL WHEAT
Liverpool March 2Close WheatSpot

steady demand poor No 2 ro winter
Hs 8d No 1 hard Manitoba 5s 7d No
1 California 5s M Futures opened steady
unchanged to 4d higher closed quiet un ¬

changed from Wednesdays closing
March 5s Sd April 5s Sd May and
June 5s 8d July 5s 9d August 5s 9Vid

CornSpot steady American mixed new
3s Ad

Futures opened steady unchanged closed
quiet March 3id higher other months
unchanged March 3s Fid April 3s 4d
May 3s IVid June 3s ld July 3s 2d
August 3s 2d-
FlourStey demand fair St Louis

6d-

BOSTON QUOTATIONS
Boston March 2Atchison 16 Bell

Telephone 203 Burlington 77U Mexican
Central 111 Oregon Short Line 6 San
Diego 7 Boston Montana 74 Butte
Boston 21-

NEW YORK MINING STOCKS
New York March 2

Bnlwer 14 Ontario 01 CO

Chollar SOOpht 115
Crown Point 30 Plymouth 2O G Va 1 SO Quicksilver 1

Deadwood 8j Preferred = 15 g
G 0 30 Sierra Nevada
B kN 1 Standard u 1

Homestake 25 3P Union Con 4a
Iron Silver 20 Yellow Jacket CI
Me 50Lcanuu

RAILROAD AND OTHER BONDS
Now York March

Atchison 16 Northern Pao 4JJ
Adam Express M8 Pretereduu 50
Am ExpreJsuIU U 4

B Ou t 18V North western103
Canada Pao tiM Pretcredhh 143

Canada Sou 49 fc N BJ4
Central Pao lb Ore Imp 2
Ches O 16fc OreNav UM
Chicago Atn 155 OreS L U N 6
C B 77H Pittaburg 160
Chicago Gas C6X PulmaPalaoel5Con Gas 157

C I u C3 R G W ifi
DL W So-

D
Preferred <3

R G prof 47 < Rock Island o 7tKDCF Co lB5 St Paul 76
Erie Ill Preferredi3Pi-
eferred 28V5 St P i0 40

Fort Wayne lit Preferred 112
Great Nor pret10 Southern

SuarReflnery5i-
LalceElioro47i4

Pac 9

Union Pao 9
Lead Trst 24 H U S Express 43

ManCon 10V Wells Fargo Ex 55
Cen So WesterUnion 83ts

Missouri Pac 23 H 11

NS Cordage i54 Gee Eieo 37
Preferred 10k Col Fueli 31 v

N J Central106 Preferred PE
North Am Co-

GOVERNMENT

ObV

AND OTHER BONT
Sew York March 2-

US4sregtlew11654DRG7s
New 48 new coupUGfiI-
T

D R G 4sh 013
S 6sreg 113 N J Cent Genlfts 119

US 5s coup 113 NorPaclsts U7
US 4sognIOhl Nor Pac 2daa coup 111H N W Consols hlU-U
U SSsreg ti NW S F deb 5sHO
Pacific 6sot 95i07 R G W 1st 78
Missouri Oa lix St P Consols 78223
Atchison 8t-
DlttoSecond

Do C P W 5 113
A 26 StLS F agio

Canadafio2ndsW434 UP Istsol JAn
½910C Pee Istsof85101

BAN FRANCISCO MINING
San FranothcoMaroh2Tho official closing

quotations for mining stocks today were as
folloiTs

Ala lliKentuck Con 04
Con 10 Lady

Andes 10 Washlngtet
54Belehern 19 Mono 12

Belle Isle n 66 Mount Diablo is
B k Bu In Occidental Con
Bodle Con Ophir 1 j 5
Bullion 12 Overman 3
BulwerCon Potosl

06 Savage 36Challenge Con 29 Scorpion h U4
Cboll ar 45 Sierra Nevada 31
ConlCence 1 Silver Hillc Va 1 Silver King rImperial 01 Union Con no 43
Con New York Utah Con V

Crown Polnt 3Yellow Jacket 32
Sliver bar GSU

Gould Curry 3J do a5THN 1 2Draft sight 5Par
telerapb Parju uc8 10 I

THE CHESS SHARPS
NEW YORK March 2H Pillsbury

the chess player who arrived from South-
ampton

¬

on the New York has given out
the following statement for publicationIt is certainly most pleasant for me toreturn to America after my visit to Rus ¬
sia which was not asuccessful as I wishit might have been and if the future of¬
fers me other opportunities to establishan American supremacy in chess 1 hopeI shal be more fortunate

such a contest at such a place
St Petersburg apology on aa my partmust seem like an attempt to discredit my
opponent whose standing in the chess I

secure them against suchattempt Any impetus given to chess inAmerica by international competition hasmy hearty approval and support
1 may at a future time have some ¬thing specifically to say as to the StPetersburg matters In the meantime Iwish my friends to know that the issueof the late tournament has not discour ¬aged me

100 BICYCLE FREE 100I-

n

In order to introduce our matl3iessEmpress lSt wheel we will ship treecharges any part of the United
Sttes one of our famous 100 ladies orgentemens bicycles to each of the threeperson Mlnetlhe Greatest number ofof contained in TheEmpress Bicycle company

For conditions of Competition sendstamped addressed envelope to EmpressBicycle company 79 DearbornChicago I Agents wanted street

L

1j

RACING INFORMATION

Bona fide Inside Information furnish-
ed

¬

and commission placed by the welknown owner and trainer Harry ¬

ren on any races in progres in Uni-
ted

¬

States or Canada have special
wire dally from New Orleans St Louis
and San Francisco know of several
long shots that will run shortly sub ¬

scribe aonce terms 5 weekly In ad ¬

vanceHARRY WARREN CO
P O Box 177

Washington D C jl

jw r Ii

Pocket Knives i

ii and Scissors ii-

We will send PEEE either a tlarge 2blade Pocket K-e 1aa
with stag handle OE pair
of 7inch full Nickel Soisaors FREEa Both Gurteeto ba best

0
0 11IUy tee
a

For s 40 Coupons
OR FOR 0

3
a 1 2 Coupons and 40 cents 0

0000 You will find one coupon inside each 2 ounce bag o
0 end two coupon each 4 ounce bag of 0-

BLACKWELLS
0 0o

CENUNE
0
0
0

II DURHAM TOBACCO i
0

0 Send Coupons with Name and Address to
0 0-
a
0 BLACK7ELLS DURHAM TOBACCO CO BUHHAH N C 0-
a 0a Buy a bag of this Celebrated Smoking Tobacco and read the 0aa

0
coupon which gives a list of other premiums and how to get them a

S-
a

I

2 CENT STAMPS ACCEPTED
0-

aa S-
Q0aOa0000O000G0e00OG0IG000G00G0ee I

FREE GOLD I

ISot at Mercar but one sold filling
free in eacH set of artificial teeth
until the lutli of March

Good Set of Teeth 8 00

Best Set No Better Made 10 00
Amalgam or Silver Fillings 1 0Gold Fillings 1 00 and UD
Teeth Cleaned 1 00

The best work cannot be done for less
prices

c43 I challenge competition on prices or
on quality of work at any price 15

I years continuous practice in Salt Lake
City Teeth extracted and filled posi-

tively
¬ F-

Iccf without pain by our entirely IiIi-

i
new system The finest equipped den- ¬

I

tal parlors in the west centrally loc-
ated Expert dentists of experience-
only

I

No students or learners All- II
work warranted

DR J Be KEYSOR
DENTAL PARLORS JJ4O Main St First Door North of Walker

HoiiHe rooms lJJIJ4 Lollln Ul-

kDAVIS HOWE CO

IRON FOUNDERS lACHINISTS-

AOKOF A IDS OF

MINING AND MILLING MACHINERYS
Prompt attention pal to ell Iilnda of repair wcrJ
No 127 North First West Street

TIiuiii1c Fixtllreliiiu w nPatel-

We

0

have the largest stock of these goods in
the City Have just received a new and elegant
assortment When you want anything in this
line or any electric globes or shades call on us i
for prices

JAMESSPEIJCERBATEIAN CO
I

AilERICAN BISCUIT
MANUFACTURING CO

Sacce3or to UTAH CRACKER FAG- ¬

TRY XlnuZcctilrero of

Fine Crackers and Cakes
and ScotrflaZce Soda In One Two and Fivea PowJtI HENRY WALLACE Manager

r
J 442 SaHtfc ea1 West street
I

1 f j i

IN RAILWAY CIRCLES

Stanford Case Decided by the
Supreme Court

AND MRS STANFORD WINS

MANY MILLIONS WERE INVOLVED
IN THE LITIGATION-

An Extended Report of This Most
Important Decision The Denver
Conference Postponed Receivers
Appointed Latest By Wire Local
Notes

WASHINGTON March 2The supreme
court today decided the Stanford case
in favor of Mrs Stanford

Justice Harlan delivered the opinion in
the Stanford case He held that indi-
vidual

¬

stockholders were not liable for
the government debt of the Central Pa-
cific

¬

Railway company He said ithe con-
gressional

¬

acts of 186264 and 65 regard-
Ing the Pacific railroads must all be re¬

garded as one law as the object was
the construction of one continuous line
the congress employing different rail-
road

¬

companies as instruments Secur-
ity

¬

was given In the government mort ¬

gage on the property of the railroad com-
panies

¬

It was he said not too much
to say that if in building the Northern
Pacific for instance the stockholders-
had been made liable the purpose of
congress to secure a national highway
would have been materially retarded and
it was plain that no obligation was meant-
to be put on one company that was not
put on the other Any other construc-
tion

¬
would be inconsistent The decision-

of the court below was therefore af ¬

firmed
The title of the case is the UniteStates vs Jane L Stanford

It involved the individual liability of
stockholders in the Central Pacific rail-
road

¬

company for the debt due in the
United States on the bonds issued in aid
of the Central Pacific under the Califor-
nia

¬

constitution Mr Stanford held 144
387 shares of the Central Pacific stock
and it was claimed by the government
in instituting its suit that the govern-
ment

¬

was entitled to collect 15237000
from the Stanford estate This conten-
tion

¬

was resisted by Mrs Stanford on
the ground that the California constitu-
tion

¬

was not selfruling and also on the
plea that it was the Intention of con ¬

gress in granting aid to the Central
Pacific company to put it on a footing
different from the footing on which other
government aided roads were placed
The case was brought originally in the
circuit court for the California district
where the decision was favorable to Mrs
Stanford and was then to the

I circuit court of appealsanneale ninth
circuit where tho decision was also
against the government The government
appealed to the supreme court and as
soon as the case was docketed move to
have It advanced for hearing ¬

tion being granted the argument was
made during January eminent counsel
appearing on both sides The suit haattracted great attention from its initia ¬

tion because of the effect the decision
will have upon the other Central Pa-
cific

¬

stockholders and also because the
fortunes of the Stanford university will
be determined largely upon the decision

The opinion proceeded entirely upon
the theory that the Pacific railroads
were intended to constitute a contin ¬

uous line and that the government was
protected by its mortgage upon the
roads It is admitted in the opinion

the security was impaired by thetatof 1864 subordinating the govern
ment lien to the first mortgage But
Justice Harlan says if the act of 1862

fairly interpreted excludes the idea
that stockholders of the companies re
ceiving subsidy bonds were to be per
sonally liable to the United States for
the principal and interest accruing on
those bonds the legislation of 1864

however unwise did not have the ef-

fect
¬

of imposing such liability
The fact that none of the Pacific

railroad acts contain a clause imposing
personal liability is commented upon-
as important It was competent for
congress to provide for such liability

but it did not do so it cannot be
claimeda nor is it claimed that the
stockholders of that corporation in ¬

curred by their subscriptions of Gtock
any liability to the United States or
to any other creditor of the Vnion Pa ¬

cific Railroad company for the debts of
corporation They were boundthat to make good the amount of

their subscriptions but that being
done their personal responsibility to

creditors of the corporate body ceased
Congress by its legislation encourage
and invited the investment private
capital in the construction of a high ¬

way at that time was deemed-

of vital importance to the whole cou-

nting
¬

the Union Pacific as an illus-

tration
¬

the opinion continues As
the stockholder of a corporation is not
liable beyond the amount of his un ¬

paid subscription for its debts unless
such liability is imposed by statute and-

as the acts of congress in question are
silent upon the subject every sub ¬

scriber to the stock of the Union Pa ¬

cific Railroad company must be deem¬

ed to have become such upon the con ¬

dition implied by law that he should
not be personally liable for the debts-
of the corporation It is not too much-
to say if the acts of 1862 and 1864 had
made the stockholders of the corpora ¬

tions therein named personally liable
in proportion to their stock for the re-

payment
¬

of the principal and interest-
of the bonds issued and delivered to
such corporation the accomplishing of

objects which congress had inthe would have been seriously re ¬

tarded if not wholly defeated
is said however that these pri-

nciple
¬I have no application to stockhol-

der
¬

of California corporations that
came into existence under constitution-
al

¬

and statutory provisions making a
stockholder of a railroad corporation
liable in proportion to his stock for-

ts debts and obligations This posi-

tion cannot be sustained except upon
the theory that congress intends to
take a larger security in respect of that
part of the Pacific road which the
California company undertook to con
stryct and maintain than it took in

of the Union Pacific railroadrepe cannot be inferred from the
legislation of congress that it intended-
for the protection of the interests of
the UniteStates to impose a heavier

upon the stockholders of the
Union Pacific Railroad company Why
should it have so intended Why
should it be supposed that congress
would purposely make it more difficult
to construot one part of the proposed
national highway than another The
supreme end sought to be attained was
by means of private capital and gov¬

ernment aid to secure the construc-
tion

¬

of the whole line for the benefit
primarily of the United States and
for the use of all the people If in ¬

stead of making use of the Central
Pacific company of California congress
had itself created a corporation with
authority to construct a road from
San Francisco through the territories
of the United States to meet the
Union Pacific railroad company no one
would suggest that the stockholders
of such a corporation wouldi have been
liable for its debts unless congress
expressly imposed liability upon
them

The opinion goes on to say that to
impose an obligation upon the Cali-
fornia

¬

qorporation not imposed upon
the Union Pacific would be incon ¬

sistent
JUst e Harlan was particular to

the question whether the
stockholders of the California com-
pany

¬

can be made liable for its debts-
to the United States arising in some
other way than under the Pacific
roads acts or by the acceptance of the
United States bonds in aid of the con ¬

struction of its road is involved-
in this case

Nor are we he continued to de-

cide
¬

whether the adoption of the Cali-
fornia

¬

corporation as an instrument
of the national government in accom ¬

plishing a national object exempted-
its stockholder from liability under
the and laws of California
to ordinary creditors

Reference is made In the opinion to
the obligation of Pacific roads to pay
the United States bonds at maturity
which obligation the opinion holds
affords cogent reasons apart from
the words of the act of congress why-
a rule should not be applied to the
stockholders of the Central Pacific
Railroad company which confessedly
cannot be applied to stockholders of
the Union Pacific Railroad company
Both corporations participated in the
execution of the purposes of congress
Each received franchises and powers
from the federal government to fae
excelled for objects of national con ¬

cern Although the Central Pacific
Railroad company of California became-
an artificial being under the laws of
that state it road owes its ex-
istence

¬

to national government-
for that was accomplished in the ex¬

privileges granted by and
because of the aid derived from the
United States-

A brief argument is then entered up ¬

on to show that the Central Pacific ac-
cepted

¬

the conditions imposed by the
government and to show that national-
aid was necessary to its construction of
the line thus placing It also in this re ¬

spect on ithe same footing as the Union
Pacific

The opinion concludes followsaThe relations between the Califor ¬

nia corporation and the state v ere of
no concern to the national government-
at the time purpose was formed to Es-
tablish

¬

a great highway across the con-
tinent

¬

fOI governmental and public use
Congress chose this existing artificial
being as an instrumentality to accom-
plish

¬

national ends and the relations
between the United States and that
corporation ought to be determined by
the enactments which established those
relations and i these enactments do
not expressly nor by implication sub ¬

ject the stockholders of such corpora-
tion

¬

to liability for its debts it is to
be presumed that congress Intended to
waive its right to impose any such lia-
bility

¬

The views we have expressed ren ¬

der It unnecessary to consider any
other question in the case We tire of
the opinion that the bill filed by the
United States was properly dismissed-
arid that the order of the circuit court-
of appeals affirming such dismissal was
correct The judgment is therefore af¬

frmed
HARMONS OPINION

Liability of Railway Officials For
Unlawful issues of Stork

WASHINGTON March Attorney
General Harmon today sent the fol ¬

lowing letter t Chairman Powers of
the house committee on railroads

Department of Justice Washington
Feb 28 1896 To Hon Henr Powers
chairman of the on Pacific
railroads house of representatives
SirI have the honor to acknowledge-
the receipt of your letter of the 26th
inst inclosing resolutions adopted by
your committee requesting my viewsupon the questions therein put and to
submit my answer thereto as fol¬

lows
First Question Whether the officers

and directors of the bond aided Pacific
railroads incurred any liability to the
United States by the unlawful issue of
the stock of said companies

AnswerI the officers and directors-
of company knowingly made or
permitted any unlawful issue of the

they become liable to thecompany or its lawful stockholders
but not to the United States which
was merely a creditor The rights of
creditors could be affected by the improper issue of stock which merely
represents the property of the com ¬
pany but does not dispose of or en¬

cumber it-
Second Question Whether said offi ¬

cers and directors incurred any lia-
bility

¬

to their respective companies or
to the United States for the profits on
contract made with themselves or per ¬

them from the con ¬

struction of said rairoad-
sAnswerI directors

malt with themselves or per-
sons

¬

representing them ito their own
profit or the detriment of the com-
pany

¬

they become liable to it unless
such contracts were knowingly author ¬

ized or ratified by a majority of the
directors having no Interest therein-
or by the stockholders but they did
not become liable to the United States

Third Question Whether the United
States as a creditor or said corpora ¬

tions can maintain actions in their
name against said parties for the en-

forcement
¬

of said liability if It exists
until all remedies to enforce payment-
of the debts owing by said companies-
to the United States have been ex-

hausted
¬

Answer It was held in the case of
the United States vs the Union Pa ¬

cific Railroad company familiarly
known as the Credit Mobilier case
98 U S p 569 that such liability-

was to the respective companies only
The United States could not maintain
any action thereon against the guilty
parties but could assert the rights of
the company by a proper suit in equity-
as a creditor and would not be bound
first to exhaust other remedies if a
showing were made of probable loss
by delay

Fourth Question Whether If such
liability exists the United States will
be barred In any action which might-
be brought for the enforcement there-
of

¬

by the statute of limitations which
would bar the companies If the ac ¬

tions were brought in their name and
behalf In other words whether the
United States would be entitled to
maintain actions acreditors of said
corporation against its creditors and
officers which the corporations them ¬

selves could not maintain
AnswerAs the United States would-

be merely asserting the rights of the
companies assets to be applied to the
payment of their editors any statute-
of limitation which would bar the
creditors would also bar the United
States

Fifth Question Whether the facts
found and stated by the Pacific rail-
road

¬

commissioners of 1887 in their re ¬

port ito the president are supported-
by evidence legally admlssaible in a
court of justice

AnswerIf the questions mean to
evidence before the Pa¬

cific railroad commissioners upon
which they found the facts stated In
their report would be admissable in a
suit for action by parties in a court-
I answer generally that the statement
made by any witness would be ad ¬

missable against him but not against-
any other person and that original
documents would be admissable or
copies under the usual rules relating to
secondar evidence With this excep ¬

evidence would not be ad ¬

missable I do not understand the
question to ask for my opinion
whether if the mmissioner had ap ¬

plied legal rules evidence the testmony should have been admitted
I have fully answered the questions-

as I understand them and have the
honor to be very respectfully

JUDSON HARMON
AttorneyGenerall

I

NORTHERN PACIFIC

An Answer That Will Create a
Great Sensation

MILWAUKEE March Johnston
Livingston representing the bondhold-
ers

¬

under the second mortgage of the
Northern Pacific railroad filed answeri-
n the suit of the Farmers Loan and
Trust company upon which the receiv-
ership

¬

is based This is the first an ¬

swer that takes issue with the allega-
tions

¬

of the bl and it wi create a
sensation as attacks collateral
trust Indenture bonds and the receivers
certificates-

The demand ismade that the second
general mortgage be declared a prior
lien that i not so held the payment j

t

r d rI

of interest on the collateral trust in ¬

denture bonds to the amount of 1400
000 was without authority

Suit would then lie against the re-
ceivers

¬

The demand Is also made
that If the mortgage Is held not to
cover the securities pledged In redemp ¬

ton for the receivers certificates that
certificates be adjudged to consttute no Hen on the property

by the mortgage The sale of the
property is asked for the benefit of the
second mortgage bondholders and that-
an allowance be made for attorneys-
fees AH the other defendants are ask ¬

ed to be barred

Locomotive Firemen I

PEORIA IlL March 2 A W Ar-
nold

¬

grand secretary and treasurer of
the Brotherhood of Locomotive Fire ¬

men has just returned from Washing ¬

ton where with W F Hynds presi ¬

dent of the board of trustees he in ¬

terviewed senators and representatives
touching legislation pending in the In ¬

terest of laboring and railroad men
They met with much encouragement-

Mr Hynds wIremain there through
the session congress and Chairman
Phillips of the house labor committee
said he was glad of it All the mem ¬

bers of that committee were said to be
friends of labor

Of two bills pending in the sonate
committee aimed to prevent abuses in
punishing contempt of court assur ¬
ances were given that one was
factory A senator said he satsan
Inquiry should be made and If power
had been abused he would see to itthat a bill be framed that would prove-
a

I

remedy

Appointed Receiver
PITTSBURG Pa March 2Upon the

application of the Mercantile Trust com-
pany

¬

New York Thomas M King sec ¬
ond vicepresident of the BaltimoreOhio railroad was appointed receiver ofthe Plttsburg Western railway part-
of the B O system today by JudgeBufllngton U S circuit court The billalleges that the defendant company hasoutstanding indebtedness in bonds mort ¬gages etc of 16240000

The Baltimore Ohio
WASHINGTON March A Judge Cox

in the district supreme court today ap ¬

pointe Cowen and Murray receivers of
Baltmor Ohio railroad for this

Students Went Wild
PALO ALTO Cal March 21he news

of the in the Stanford case
caused the wildest enthusiasm among the
students at the university They turnedout on the campus in large numberscheering wildly and there was greatademonstration In an interviewMrs Stanford tonigt

Of course I have never doubted wherethe right of the question lay but the de-
cision

¬
is none less gratifying because ofthat What adds to my pleasure is theassurance that the people of Californiathose of thCat least that know the truthof the materwi share my satisfactionIt is nturl they should do sohowever the decision Is in their favorrather than in mine It is for them andtheirs that the money saved to the estateis to be applied

Railway Notes
Traveling Agent Gorham left again

last evening for the north
General Agent Nevins of the D R

G and wife have returned from a visitto Illinois
The Colorado Midland hamoved thedispatchers office from Leadville to

Colorado Springs-
C W Walters superintendent of theDenver Rio Grande Express company-

at Denver has resigned and that office
is now abolshed The work ha been
merge office of general man¬

D Mayo
The Sante Fe got the first big train of

the season for the river market and now
those on the inside say that things will
be different this season from last A D
Hudnal of the SiegelSaunders com-
pany

¬

has led out on the business and
wilt keep it up until the Jast steer goes
over the range

General Passenger Agent Wadleigh of
the Rio Grande Western did not go to
Denver a expected having been notfled that he meeting for formation
ColoradoUtah association was postponed-
until Thursday He will be tn attend ¬

ance on the date scheduled

PRECARIOUS cCondition of Affairs Prevailing at
JlaunJun

NEW YORK March 2A dispatch to
the Herald from Managua says News re-

ceived from Leon states that a precarious
condition of affairs prevails there The
rebels and the police were attacked today
by a mob The troops are without pay
The port of Corinto is closed to alt ships
Steamers must be discharged at San Juan
de Sur Merchandise vail remain under
government protection

The foreign element is enthusiastic for
President Iaya Many have offered
their services and their funds

The troops are advancing toward Lopez
and there will be a battle soon

THE TURFS-

AN FRANCISCO March 2The mud ¬

larks had a turn this afternoon for the
first time in almost two months The
Bay District course was fetlock deep
The weather was disagreeable for the
frt time In a long while Favorites took

races with the fourth race a dead
heat between first and second choices

First race five furlongs maiden three
year olds and upwards purse 30Peixotto 102 Snyder 6 to 1 won
down 10 Coady 6 to 1 second Mont
allade Piggott 6 to 1 third Time103 Verdette Mirambo Harry 0 Hazel-
D Artemus Sir Edward Rocket Jim
Budd Haplein Crackajack Orphan Boy
Manhattan A Change also ran

Second race four furlongs two year
olds purse 400 Cyrus King 108 Coch
ran 3 to 1 won Orseno 113 Hennessy
12 to 1 second Phillip H 103 Piggott
8 to 5 third ime52 Viking Marcia
Lord Chesterfield Lady Hurst Charle
mange Flambeauette also ran

Third race mile and a quarter selngpurse 6aWheel of Fortune
Jones Bas 110 Chorn
4 to 5 second H Martin
10 to 1 third Time 210 ½ Little Cripple
also ran-

Fourth
I

race seven furlongs selling
three year olds purse 400 Kamsln 110

Cochran 9 to 10 and Gratify 112 H
Griffin 11 to 10 dead heat Peru 114 H
Martin 15 to 11 third TIme129 Pol ¬

lock Red Pike Don PIo Pico Governor
Budd also ran

Fifth race one mile over four hurdles
handicap purse 40Three Forks 15-
3Honnessy 3 to Will 130

Murphy 6 to 1 second Rob Roy 138

Ambrose 10 to 1 third Time 151
Arundel Tom Clarke Loughmore also

ranSixth race one mile selling inside
course purse 600BlhiY McClosky 108

Shaw even won Two Cheers 121

Castro 10 to 1 second My Luck 121

Owens to 1 third Time 150 Re-
bellion

¬

City Girl Carmel also ran
NEW ORLEANS March 2Weather

fine track fast
First race selling mile and one six ¬

teenthRossmore won Nicollnl second
Terrapin third Time 148

Second race selling one mile Mopsy
won Blackbal second Equinox third
Timcl43Third race selling six furlongs Hi
Henry won Cossack second BowIng
Green third Time 113U

Fourth race Louisiana handicap seven
furlongs Prince Imperial won Jim
Flood second David third Tlre12IFifth race selling seven furlongsMa
sonic Home won Queen Bess second
Midstar third Time123Vt

Sixth race selling mile and a six-
teenth

¬

Fairway won Master Fred sec-

ond
¬

Spendoline third Time 148

ALAS POOR CANAIGRE

Republican Legislators Hold a
Caucus Last Evening

NO BOUNTY WILL BE PAID

STATE FINANCES WILL SOT PER
MIT SUCH ACTION

Arthur Stayner Appears In Behalf
of Cnnaisrc Booth Against the
County Proportion Quit the
Caucus Jim Uolltho Has a M-
otion

¬
Making the Bounty Payable

Two Years From Date lint the
Same iVoted DownGlen Miller
Wants the State Redistricted
But Does Not Meet With Encoiir-
apfement liand Bill Not a Party
Measure

The Republican members of both houses
held what was by courtesy called a cau ¬
cus in the hall of the house last even ¬
ing Reporters were rigorously barredalthough drug clerks leather men trav-
eling

¬

salesmen and others were freely ad¬

mitted
George M Cannon president of the sen ¬

ate was chosen to preside while the chief
clerk of the house posed as secretary

It was not a harmonious meeting not
by any means There was lacking that
feeling of unanimity which ought to pre-
vail

¬

when Republicans meet to debate thegrave and momentous matters which con-
cern

¬

the people of a state and especially
those who live in the southern portion
where the canaigre root thrives andwaxes fat on the phosphorescent soil

Canaigre root was the topic discussed-
and cussed To bounty or not to bounty

that was the question The various
leader of the party such persons as

and Booth Nebeker the elder
Glen Miller and Jim Bolitho all took a
hand The matter was talked over in all
ways add manners Even the proper pro ¬

nunciation of the word was dilated upon
The bill was read at length by the chief

clerk It is house bill 01
When it was finished Booth got the

floor In earnest tones the statesman from
the northeast corner of the city pictured
to the caucus the depleted condition of the
state treasury We are confronted with a
debt of nearly a round million and all the
revenue we collect ought to be applied to
the payment of the said debt It was
doubtful indeed if the state could afford to

pay any bounty
A man with a voice which sounded like

William G Nebeker made a speech In the
same strain and then the janitor closed
the transom and reportorial vigilance was
cut off However at Intervals the dulcet
voice of Critchlow could be heard talking
revenue and debt and taxes anti such
matters

Arthur Stayner was calico upon to say
something in behalf of canaigre and did
so Mr Stayner regards the growing of
canaigre as an infant Industry which
needs the fostering care of government
Better leather was produced when boun ¬

ties were paid than when they were not
The speaker branched off Into a chemical
analysis of canalgre and stated It con ¬

tains three times the tannic acid oak bark
does It was a good thing and ought to
be pushed along

Mr Critchlow here Interpolated an Im-
pudent

¬
remark He wanted to ask the

speaker a question and did so If canal
pre root was what the speaker represent-
ed

4

it could be easily grown as he under
stood it could be easily grown then why
the need of a bounty

And before the reply could be caught
the wicked janitor fired the members ol
the press out of the cloak room

But there will be no bounty voted on
canaigre root this year After discussing
the matter from various points of view
during which discussion Nebeker Booth
and several other members bolted Jim
Bolitho offered an amendment to all the
motions anti amendments on the table and
under it It was that It be the sense of
the Republican members of the legislature
of the state of Utah and they are here¬

by in favor of the payment of the bounty
on canaigre root anti manufactured leath-
er

¬

where the latter is tanned with the
aid and use of the canaigre root afore ¬

said and previously referred to but the
same members of the legislature afore ¬
said realizing the paucity of cash in the
treasury and the extreme hard times slow
collections and business depression feel
that no bounty can be paid for two years
therefore etc etc etc be it resolved
that In two years from this date or as
soon afterwards as convenient a bounty
bo paid

This resolution was sat upon with vigor
It was smothered with a volley of votes
But that was all The subject was not re¬

ferred to again Canaigre root will have
to grow without protection as It has
grown in the past

NOT A PARTY MEASURE
The land bill was called up at an early

stage in the proceedings Mr Booth and
Mr Critchlow were the chief orators on
this subject It was decided after they
had finished and of course every one can
Imagine the time for themselves that the
bill was not a party measure and was for
the benefit of the entire people So It was
let alone fF

NO GERRYMANDER
Glen Miller sprang a sort of sensation

by placing before the caucus a proposition
to redistrict the state into legislative din
tricts This proposition took away the
breath of all present When they caught
It again Miller was crushed his proposi ¬
tion ignored and he fled In a few mo-
ments

¬
more the caucus adjourned


